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Nifty closed lower at 25,860, declining 0.64%,
forming a mild corrective candle after the recent
up-move. Despite the pullback, the index
continues to trade above its key medium-term
moving averages, with the 50-DMA acting as an
immediate cushion, suggesting the broader
trend remains intact.

Momentum has cooled, with RSI slipping to
around 48, reflecting short-term consolidation
rather than a trend reversal.

On the downside, the 25,600-25,500 zone
remains a crucial support area; a sustained hold
above this band can help the index regain
strength.

On the upside, 25,950-26,000 continues to act
as an immediate resistance, and a decisive
breakout above this zone would be required to
resume the next leg of the uptrend.
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Bank Nifty ended the session lower at 59,034,
slipping 0.72%, as price moved into a short-
term consolidation phase after the recent rally.
Despite the decline, the index continues to
trade above its key moving averages, with the
50-DMA and rising short-term EMAs providing
underlying support and keeping the broader
trend intact.

Momentum has moderated, with RSI around
51, indicating neutral conditions and healthy
consolidation rather than weakness.

On the downside, the 58,500-58,300 zone
remains a critical support area; as long as this
holds, the structure stays constructive.

On the upside, a sustained move above
59,300-59,500 could revive bullish momentum
and open the door for a retest of recent highs.
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/ Global Market: Sentiment Gauge \

Global Indices LTP Change Change %
Dow Jones 48,179.73 61.46 0.13
S&P 500 6,806.72 -9.79 -0.14
Nasdaq 23,134.08 76.67 0.33
FTSE 9,684.79 -66.52 -0.69
CAC 8,106.16 -18.72 -0.23

K DAX 24,076.87  -153.04 -0.64 SIDEWAYS TO NEGATIVE /
/ FIl - DIl Activities: Advance & Decline \

Activity Fll DIl Advance 29
Cash -2381.92 1077.48 Decline 183
Future -1767.13 A/D Ratio 0.16

Option 10790.14 -

PCR 0.90
K *figures collected from my fno/
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[ Intraday call }
Stock Name Sell In Range SL TGT
BDL 1350-1355 1380 1300

Bharat Dynamics Ltd. - 10+ NSE 01,400.00 H1,402.00 L1,350.00 €1,355.60 -47.00 (-3.35%)
Vol 1,554 1271
EIA 20/50/100/200

e The stock is in a downtrend,
i forming lower lows and lower

”“d - highs. After a brief consolidation,

| “” a"'" . it has broken down with volume,

r(.l'“ "ﬂir'm ity ",“w%ﬂ,. reinforcing the bearish structure.
Wi ' The weakness is further

,, iy = , L :
m w” ll{‘ "l“ o confirmed as the price is trading
below all major EMAs of 20, 50,

H.
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[ Delivery call J

Stock Name Buy In Range SL TGT
TITAN 3929-3940 3772 (cosing basis) 4243
e R “le  The stock has given a trend line
s W‘“ + %  breakout supported by volume
\ '\’ h“‘ and is currently in an uptrend.
| |+ MN' The strength is confirmed as the
IWN ‘| “| 'Ll ‘ Wi | price is trading above all major
,I“N ‘ ‘ ! |T 4, | | | EMAsof20,50, 100, and 200.
4,-%;#"'. ‘m/ ‘ 1 Lt'/ m*‘ \ '1 iy 0 Momentum is also supportive,
\“' w‘ﬂrwt‘ —““r | with the RSl at 62.6, trading
— ﬁm "‘ - above its 14-day RSI average of
R | ', SRy N 9 - - e Y O T ﬁf‘ 55.74, indicating continued
oo TV - P - O D N T bullish momentum.
m\\ﬁf\t’.';:f!"\-\\ > H\_\h/_/-’v // TZ_!\\/\\-NP/JH__ / \opasased /A\P\'\F--/ %




17th DEC 2025

Morning Note

) Bonanza

Nifty 50 Snapshot
SYMBOL LTP CHNG %CHNG R1 R2 S1 S2
BHARTIARTL 2,104.90 35.2 1.7 2,132 2160 2077 2050
TITAN 3,930.00 63.8 1.65 4,001 4072 3859 3788
TATACONSUM 1,172.00 14.6 1.26 1,188 1203 1156 1141
M&M 3,628.90 20.9 0.58 3,668 3707 3590 3551
BAJAJ-AUTO 8,989.00 49 0.55 9,075 9160 8903 8818
SBILIFE 2,040.00 5.1 0.25 2,059 2078 2021 2002
ASIANPAINT 2,785.00 4.8 0.17 2,807 2828 2763 2742
KOTAKBANK 2,184.00 2.7 0.12 2,198 2212 2170 2156
ICICIBANK 1,366.60 1.4 0.1 1,375 1383 1358 1350
TRENT 4,111.00 2 0.05 4,147 4183 4075 4039
INDIGO 4,966.00 0.5 0.01 5,000 5035 4932 4897
TECHM 1,575.00 -0.4 -0.03 1,585 1595 1565 1555
ITC 402 -0.3 -0.07 405 408 399 396
NESTLEIND 1,241.50 -2 -0.16 1,262 1282 1221 1201
HDFCBANK 994.2 -1.9 -0.19 1,001 1007 988 981
TMPV 345.45 -1.7 -0.49 349 352 342 339
CIPLA 1,500.00 -8 -0.53 1,509 1519 1491 1481
MARUTI 16,326.00 -89 -0.54 16,409 16492 16243 16160
HINDUNILVR 2,279.90 -13.6 -0.59 2,297 2313 2263 2246
APOLLOHOSP 7,045.00 -41.5 -0.59 7,122 7200 6968 6890
COALINDIA 382.15 -2.3 -0.6 387 391 378 373
DRREDDY 1,272.50 -8.1 -0.63 1,282 1292 1263 1253
TCS 3,206.60 -23.6 -0.73 3,232 3257 3181 3156
SBIN 960 -7.25 -0.75 967/ 975 953 945
SUNPHARMA 1,783.20 -13.9 -0.77 1,795 1,807 1,771 1,759
LT 4,060.00 -32.3 -0.79 4,094 4,128 4,026 =,550
POWERGRID 260 -2.2 -0.84 262 265 258 255
INFY 1,592.60 -14.2 -0.88 1,606 1,620 1,579 1,565
BEL 387.3 -3.45 -0.88 392 397 383 378
WIPRO 259.3 -2.44 -0.93 262 264 257 255
ADANIPORTS 1,497.90 -14.7 -0.97 1,512 1,526 1,484 1,470
RELIANCE 1,540.70 -15.5 -1 1,552 1,564 1,529 1,518
SHRIRAMFIN 845.8 -9.55 -1.12 855 865 836 827
EICHERMOQOT 7,042.00 -79.5 -1.12 7,106 7,170 6,978 6,914
NTPC 320.25 -3.7 -1.14 324 327 317 313
HDFCLIFE 763.4 -9.3 -1.2 776 788 751 739
GRASIM 2,786.20 -34.8 -1.23 2,817 2,847 2,756 2,726
ONGC 232.25 -3.1 -1.32 235 239 229 226
HINDALCO 836.05 -11.8 -1.39 847 859 825 813
MAXHEALTH 1,070.00 -15.4 -1.42 1,086 1,101 1,054 1,039
BAJFINANCE 997.1 -15.6 -1.54 1,008 1,019 986 975
ADANIENT 2,242.00 -36.9 -1.62 2,275 2,308 2,209 2,176
JIOFIN 294.7 -4.9 -1.64 298 301 291 288
BAJAJFINSV 2,034.90 -35.6 -1.72 2,064 2,094 2,005 1,976
ULTRACEMCO 11,520.00 -208 -1.77 11,671 11,822 11,369 11,218
TATASTEEL 169.8 -3.07 -1.78 172 175 167 165
HCLTECH 1,651.80 -32.2 -1.91 1,680 1,707 1,624 1,596
JSWSTEEL 1,085.10 -29.7 -2.66 1,110 1,136 1,060 1,034
ETERNAL 284.5 -13.95 -4.67 296 308 273 261
AXISBANK 1,219.00 -65.8 -5.12 1,266 1,314 1,172 1,124
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number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
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the information given is believed to be fair and correct at the time, and the opinions based there upon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
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available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
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“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”
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analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.
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